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\\| REXCAPITAL (Hong Kong) Limjted AsiaVest Partners
' ' ' AsiaVest Partners Limited

16 February 2009

China Botanic Devclopment Holdings Limited (the “Company™)
2/F., On, Shing Ind. Bldg.

2-16 Wo Liu Hang Road

Fo Tan, N.T.

Hong Kong

Dear Sirs,
Re: (I) Open Offer; (IT) Whitewash Waiver; and (11I) Loan Capitalisation

~We hereby consent to the issue of the Company’s circular dated 16 February 2009 -(the

» “Ciroufar™) in respect of the abovementioned transactions, with the inelusion therein of our
letter of advice 1o the Company’s independent board committee and the independent
shareholders and all references to our names in the form. and context in which it appears in the
Circuiar. :

Yours faithfally, -
" "For and on behalf of For and on behalf of
REXCAFITAL (HTong Kong) Limited AsiaVest Partuers Limited
,%m_x AL
Gregory Ho R Raymond Lo
Head of Corporate Finance Managing Partner
34th Floor, COSCO Towsr, Grand Millonnium Plaza, 2605 Universal Trade Centre,
183 Quoen’s Road Central, Hong Kong. . 31 Arbuthnot Rord, Central, Hong Kong
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